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CHAPTER 705

MULTIPLE-PARTY AND AGENCY ACCOUNTS; NONPROBA TE TRANSFERS AT DEATH;
TRANSFER ON DEATH SECURITY REGISTRATION

SUBCHAPTERI SUBCHAPTER I
MULTIPLE-PARTY AND AGENCY ACCOUNTS TRANSFER ON DEAH
705.01 Definitions. SECURITY REGISTRAION
705.02 Creation of multiple—party or agency relationship. 705.21 Definitions; transfer on death security registration.
705.03 Ownership during lifetime. 705.22 Registration in beneficiary form; sole or joint tenancy ownership.
705.04 Right of survivorship. 705.23 Registration in beneficiary form; applicable law
705.05 Designation and powers of agent. 705.24 Origination of registration in beneficiary form.
705.06 Protection of financial institutions. 705.25 Form of registration in beneficiary form.
705.07 Rights of creditors. 705.26  Effect of registration in beneficiary form.
705.08 Construction. 705.27 Ownership on death of owner
705.09 Applicability of general transfers at death provisions. 705.28 Protection of registering entity
SUBCHAPTER Il 705.29 Nontestamentary transfer on death.
NONPROBAE TRANSFERS A DEATH 705.30 Terms, conditions and forms for registration.
705.20 Nonprobate transfers on death. 705.31 Applicability of general transfers at death provisions.
SUBCHAPTERI asadjusted to reflect time of deposit. It includes any proceeds of
depositlife insurance added to the account by reason of the death
MULTIPLE-PARTY AND AGENCY ACCOUNTS of the party whose net contribution is in question.

(6) “Party” means a person who, by the terms of an account,
705.01 Definitions. As used in this subchaptemless the hasapresent right, subject to request, to payment therefrom other
contextotherwise requires: thanas agent. A beneficiary of aRD. account is a party only
erthe account becomes payable to the beneficiary by reason of
beneficiarys survivingthe original payee. A minor may be a
ty to an account, subject to the withdrawadtrictions of s.
5.04 (2). Unless the context indicates otherwise, “party”

(1) “Account” means a contract of deposit of funds betwe
adepositor and a financial institution, and includes a checking
savingsaccount, certificate of deposit, share account and ot
like arrangement. All such contracts in whtblere are 2 or more . ludes a guardian, conservatarersonal representative or
partiesor one or more agents shall be evidenced by a writig. includi ttachi ditasf +
signedby each party making a deposit to the account, prior to sngn?emc u |ng an aftaching cre _|tc_m aparty
within a reasonable time after sudbposit, containing language _ (7) “Payment” of sums on deposit includes withdravpaly
in substantially théorm set forth in s705.02 For purposes of this Menton check or other order of a parany pledgeof sums on
subchapterthe term “account” does not include contracts estafepositby a party and any setpbr reduction or other disposition
lished for the deposit of funds of a partnersjgint venture, or ©Of all or part of an account pursuant to a pledge.
other association fobusiness purposes, accounts controlled by (8) “P.O.D.account” means aaccount payable on request to
oneor more persons as the duly authorized agents or trusteegfts person durindifetime and on the persandeath to one or
a corporation, limited liability companwnincorporatedssocia moreRO.D. beneficiaries, or to one or more persons during their
tion, or charitable or civic ganization, or regular fiduciary or lifetimes and on the death of all of them to one or mo@.P.

trustaccounts where the relationship is established otheithanbeneficiaries. It includes an account in timame of one or more
depositagreement. partiesas trustee for one or more beneficiarggere the relation

(2) “Agent’ means a person who, by the terms of an accouplip is established by the form of the account and the deposit

hasa present right, subject to request, to payment therefromagkeementvith the financial institution and there is no subject of
agentfor all of the p;arties to the accouﬁt. thetrust other than the sums on deposit in the accouintcllides

g T o . a marital accounfor which a party named one or mor©®.
(3) “Financialinstitution” means any ganization authorized heneficiariesor that partys interest.

to do business under state or federal laws relating to financial insti . .
9 (9) “P.O.D. Beneficiary” means a persafesignated on a

tutions,including, without limitation, banks and trust companie oD h I fth . bl
savingsbanks, building antban associations, savings and loaf-O-D-account as one to whom all or part of the account is payable

associationsnd credit unions onrequest after the death of one or more parties.

(4) “Joint account” means an account, other than a marit | (10) “Request’means a proper request for withdrawal, or a

account,payable on request to one or more of 2 or more partfgacckor other ordefor payment, which complies with all condi
whetheror not mention is madef any right of survivorship. Uons of the account, including special requiremerdscerning
“Joint account” also means any account established wittight necessangignatures andegulations of the financial institution.

of survivorship on or after January 1, 1986, by 2 parties who claififleSs the signature card, passbook, contaaistrument evi
to be husband and wife, which is payable on request to eithed€ncingthe account clearly provides to the conraryequest by
both of the parties. all parties to a joint omarital account is required for payment if

theaccount is designated with their names conjunctively joined by

t(?hm) .“I\rqltariftal ac.:courkl]t."means aﬁn agcount elst?g"s%hebd ‘_’ZViththeword “and”. Ifthe financial institution conditions withdrawal
outthe ngnt of Survivorship on or aitér January 1, Dy = p r payment on advance notice, for purposdhisfsubchapter the

tieswho claim to be husband and wifghich is payable on request uestor withdrawal or paymeris treated as immediatelyfed-

) h i 4 I
to either or both of the parties and which is designated as a maffal 54 3 notice of intent taithdraw is treated as a request for
account. An account established by those parties with the righ hdrawal

survivorshipunder s766.58 (3) (f)or 766.60is a joint account. (11) “Sumson deposit” meanthe balance payable on a

() t.“Net. c;)hntributiorfl“ ?If da parj[tyo ajé)inlt)acc?un:has of any jtiple—party account including interest, dividends, and any
giventime is the sum of all deposits made by or for the plESg 4o, qgjjife insurance proceeds added to the accbymeason of
all withdrawals made by or for the party which have not been p death of a party

to or applied for the use of any other pagilus a proportional ™o 1973 ¢. 2011979 ¢. 105,60 (11); 1983 a. 1861989 a. 3311993 a.
shareof any interesor dividends included in the current balancez12, 486
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Definition of “party” in sub. (6) relates only to parties to an account and has nothiby any other depositorA deposit which isnade in conformity

to do with legal standing of named beneficiaries to sue depasétgent for negli f ; : : ;
gencein failing to maintain POD account. BrooksBank of Wsconsin Dells, 161 with the language and signature reqU|remenw'efseCt|0n and

W (2d) 39, 467 NW (2d) 187 (Ct. App. 1991). s.705.01 (1)shall be deemed to create an account in accordance
Seenote to sec. 705.06 citing In Matter of Estate of Martz, 171 W (2d) 89, 491 NWith this subchaptemith respect to such deposit and ather
(2d) 772 (Ct. App. 1992). depositsby the same person, notwithstanding whatever rekation

Multiple-party and agency accounts. Evans, 1975 WBB No. 3. ShipS may be established by other depositors.

. . . History: 1973 c. 2911983 a. 1861989 a. 331
705.02 Creation of r_nultlple—pa_rty or agency r_ela“()n - Seenote to 909.01, citing Bruckner Rrairie Fed. Savings Boan Asso. 81 W (2d)
ship. (1) Provisions in substantially the following form con 215,260 NW (2d) 256.

tainedin a signature carghassbook, contract or instrument-evi . N .
dencingan account shall befettive to create the multiple—party 705-03  Ownership during lifetime. ~ Unless there islear
accountalescribed in this subchapter when conspicuously print8gdconvincing evidence of a dfrent intent: _

or typewritten immediately above or adjacent to the placéhtor (1) A joint accounbelongs, during the lifetime of all parties,
signaturesf the parties to the account: to the parties without regard to the proportion of their respective

(a) Joint account: “THIS ACCOUNT/CERFICATE OF contributionsto the sums on deposit and without regard to the
DEPOSITIS JOINTLY OWNED BY THE RARTIES NAMED Numberof signatures required for payment. The application of
HEREON. UPON THE DEAH OF ANY OF THEM. OWNER  @ny sum withdrawn from goint account by a party thereto shall
SHIPPASSES D THE SUR/IVOR(S).” ' not be subject to inquiry by amerson, including any other party

(b) PO.D. account with single party: “THIS ACCOUNT/tO the account and notwithstanding such other antyhorityor

otherdisability, except that the spouse afie of the parties may
CERTIFICATE OF DEPOSIT IS OWNED BY THE ARTY ) PP
NAMED HEREON. UPON THE DEFH OF SUCH RRTY, recoverunder s766.7Q0 No financial institution is liable to the

spouseof a married person who is a party to a joint account for any
SXVMNIIEE[?SH?IQE(A)?\ISES ' THE PO.D. BENEFICIARY(IES) sumwithdrawn by any party to the account unless the financial

) . . institution violates a court order
(c) PO.D. account with multiplparties: “THIS ACCOUNT/ (2) A PO.D. account belongs to the original payee dutiieg
CERTIFICATE OF DEPOSIT IS JOINTE OWNED BY THE original payees lifetime and not to the®.D. beneficiary obene
PARTIES NAMED HEREON. UPON THE DEFH OF ANY  foiares I 2 or moreparties are named as original payees, during
OF THEM, OWNERSHIP RSSES D THE SUR/IVOR(S).  ipeir [ifetimes rights as between them are governed by (&)b.
UPONTHE DEATHS OF ALL OF SUCH RRTIES, OWNER

SHIP PASSES D THE RO.D. BENEFICIARY(IES) NAMED ﬂgﬁgfé‘i’;}’;‘é’gggorfggﬁ' ey mey revoke or amend tae(:
HEREON.” :

. N (3) A marital account belongs, during the lifetime of both par
(d) Marital accountTHIS ACCOUNT/CERIIFICATE OF  jag 1o the parties without regard to the proportiotheir respee
DEPOSIT IS OWNED AS A MARIAL ACCOUNT BY THE  jye contributions to the sums on deposit or to the numbsigoé

PARTIES NAMED HEREON. UPON THE DEAH OF yres required for payment. A party to a masdtdount may name

EITHER OF THEM, THE SUR/IVOR OWNS 50% OF THE  gneor more FO.D. beneficiaries for that parsyinterest. No per

SUMSON DEPOSIT son may inquire about the application of any sums withdrawn
(e) Marital account with B.D. beneficiaries: “THIS from a marital account by a party to the account, except that if the

ACCOUNT/CERTIFICATE OF DEPOSIT IS OWNED AS A partiesare married to one another the other pttthe account

MARITAL ACCOUNT BY THEPARTIES NAMED HEREON. mayrecover under §.66.70

UPON THE DEATH OF EITHER OF THEM, 50% OF THE History: 1973 c. 2911983 a. 1861993 a. 486

SUMSON DEPOSIT ARE OWNED BY THE SURVOR AND Withdrawal of funds from joint account by either party while both are alive may

50% ARE OWNED BY THE PO.D. BENEFICIARY(IES) {ft25" 00 s blecter fo ity by ofter pregsiate. Matter of Estate of Frabk)

NAMED HEREON BY THE DECEASED ARTY.” Thetransfer of separately owned propesfyone spouse into a joint account in both

(2) Provisionsin substantially the following form contained inspovseshemes elanges e charecier o e outerehp Herest of e e ropery
asignature card, passbook, contract or instrument evidencing@iapp. 1992).
accountshall be efective to create the agency relationship
describedn this subchapter when conspicuously printed or-typ€05.04 Right of survivorship. (1) Sums remainingon
written immediately above or adjacentttee place for the desig depositat the death of a party to a joint account belong to the sur
nation of the agent or agents, which designation shall be- sepiving party or parties as against the estate of the decedent unless
rately subscribed or initialed by all of the parties to the accourhereis clear and convincing evidence of defiént intention at
“TRANSACTIONS REGARDING THIS ACCOUNT/CERIFI- the time the account is created. If there are 2 or more surviving
CATE OF DEPOSIT MAY BE MADE BY THE AGENT(S) parties their ownership interests during lifetime shall rerrsaib
NAMED HEREON. NO PRESENT OR FUTURE OWNER ject to s.705.03 (1) and the right of survivorship continues
SHIP OR RIGHT OF SURIVORSHIP IS CONFERRED BY betweerthe surviving parties.

THIS DESIGNATION.” In addition, if such designation makes (2) If the account ia PO.D. account, on the death of the origi
specificreference to $/05.05 (3)or otherwise provides that thenal payee or the survivor of 2 or more original payees,samys
authority of an agent shall be exercisable notwithstanding themainingon deposibelong to the ®.D. beneficiaries if surviv
legal disability of any party to the account, or if the designatefg, or to the survivor of them if one or more die before the original
agentis the spouse of a partien the authority afuch agent shall payee. Payment may be made to a miR@.D. beneficiaryhow
begoverned by s705.05 (3) ever,only in accordance with a procedure approved irggb.

(3) Any deposit made to account created on or after July 1/f 2 or more RD.D. beneficiaries survive, they shall be entitled to
1975,and within the scope of this subchapteiich account is not paymentof the sums on deposit in accordance with such written
evidencedby an agreement containidgnguage in substantial instructionsas mayhave been filed with the financial institution,
conformity with this section, signed by the depositor in accordndif none, to payment in equal shares. There is no right of survi
ancewith s. 705.01(1), shall nonetheless be deemed to creaw®rshipin the event of the death of one of 2 or mo.B. benefi
eithera single—party relationship, with agenoyajoint or PO.D. ciariesafter their entittement to payment has matured unless the
relationship,with or without the designation of one orore termsof the account expres_sly provide for survivorship or for the
agentspr a marital relationship if the account is created dfigr  account'scontinuance as a joint account.
uary1, 1986, in accordanegith whatever competent evidence is (2g) Notwithstandingsubs.(1) and (2), the departmenof
availableconcerning the depositsrintent at the time the accounthealthand family services may collect, from funds of a decedent
wascreated. Such relationship mayfeliffrom that established thatare held by the decedent immediately before death in a joint
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accountor a PO.D. account, an amount equal to the medicéivesin ch.72 and unless otherwise ordered by a court of cempe
assistancdghat is recoverable under49.496 (3) (a)an amount tentjurisdiction:
equalto aid under 49.68, 49.68% 49.685 that is recoverable (a) A financial institution may on request pay any sums on

unders.49.682 (2) (apr an amount equal to long—term commudepositin the account to any party or agent; and the financial insti
nity support services under46.27that is recoverable under s.tytion shall not be required to look into the source of funds
46.27(7g) (c) L.and that was paid on behalf of the decedent or theceivedfor deposit or the proposed application of any funds-with
decedent'spouse. drawnor requested to be withdrawn.

(2m) Unlessa marital property agreemenhder s.766.58 (b) Any sums in a joint account may be paid, on request, to any
providesotherwise, after deducting gllayments and certifiea partywithout regard to whether any other party is under legal dis

tions made under s404.40550% of the sums remaining onapility or is deceased at the time the payment is requested.
depositat the death of a party to a marital account belongs to and

may, upon the maturity of the account, be withdrawyrthe sur (c) Any sums in a..D. account may be paid, on request, o

viving spouse and 50% belongs to and n the maturity of theRO.D. beneficiary upon presentation to the financial institu
the account, be withdrawn by the dece deJ mweﬁtate. Néinancial tion of proof of death showing that th€FD. beneficiary survived

S O - ; all persons named as original payees.
institutionis liable for any amount withdrawn under this subsec P . _g pay .
(d) Any sums ina marital account may be paid, on request, to

tion by a party who falsely claims to be the decedespouse. . . .
(3)ySuFt))'ec};to <.853 15ya riaht ofsurvivorshio arising from eltherp_arty_ ywthou_t regard to whether the_ othe_r party |s_under
! ’ : 9 P g legal disability or is deceased, unlege financial institution

theexpress terms dhe account or under this section, 0r@.B. o oivesactual notice thathe other party is deceased. After
beneficiarydesignation, cannot be changed by will. ANSfers o qing of actual notice of the death of one party to a marital
resultingfrom the ap.pllcatll(.)n of this section are not to be censi ccountthe financial institution may pay on request not nibae
eredtestamentary dispositions. 50% of the sums on deposit to the surviving paatyd 50% of that

_ (4) Astoany deposit made on or after January 1, 1986,-a SHmountto the personal representative of the deceased party or if
viving spouse who is not a party to the account may recover unggplicableto anyPO.D. beneficiary of the deceased paripter
S.766.70 (6) est, unless before payment is made the financial institution

gl'é'gs(tf%" 1973 c. 2911983 a. 1861985 a. 36.187,1995 a. 285.7065107065¢  recejvesa verified statementnder s865.201or a certified copy

Seenote to sec. 705.06 citing In Matter of Estate of Martz, 171 W (2d) 89, 491 NW a certificate or recorded apphcahon CO“P”WW”?“P
(2d) 772 (Ct. App. 1992). rights under s.867.046 in which case the financial institution

shallmake payment as provided in that document.

705.05 Designation and powers of agent. (1) A party to (2) Paymenimade under this subchapter disgearthe finan
an account, notwithstanding such party’minority or if the cial institution fromall claims for amounts so withdrawn. If the
accounthas multiple parties, all of them acting in concert, maystitution has reason to believe that a dispute exists as to the rights
appointone or more agentsr purposes of making withdrawals of the parties to an accounttbeir successors it mayut shall not
from the account. The authorlt_y of an agent to make Wlthdl’aW@é required to, refuse to pay fundsthre account to any persons.
from an account may be terminated by any party to the accolapf institution may but need naecognize the authority of an
uponwritten notice to the financial institution, and this simalt  agent,other than one with continuing authority unde7@5.05
precludea partys liability for wrongful termination of such (3), until it knows of the fact of death or adjudication of incompe
agency. tenceof all parties appointing such agent and has reasonable

(2) The uses and purposes for which withdrawals may kmoportunityto act. The protection provided Hbyis section shall
madeby an agent to an account shall be governed by ageney ptiaveno bearing on the rights of parties or their successors-in dis
ciplesof general application. The application of any sum wittputesconcerning théeneficial ownership of funds in or with
drawnfrom an account shall only be subject to inquiry by a partirawnfrom an account.
to the account, and such party shall have the burden of provingistory: 1973 c. 2911983 a. 1861987 a. 271989 a. 331

breachof the agency relationship. A minor party may not disaé A personal representative is not a “party” to an account held as a “joint account”
. . . 3 . the decedent and another who survives; a bank who disburses the funds of the joint
firm the appointment of an agent, but the period within which t é:oumto the personal representative is not entitled to immunity under this section.

minor party may inquire into the propriety of any withdrawal shalh Matter of Estate of Martz, 171 W (2d) 89, 491 NW (2d) 772 (Ct. App. 1992).
be governed by £93.160r893.18 Unless there is clear and eon Joint bank accounts in ¥¢onsin. O’Flaherty53 MLR 1.8.
vincing evidence of a diérent intent, if the agent is a spouse of
aparty the sums so withdrawn may tsed, but not by way of lim 705.07 Rights of creditors. (1) Only the creditors of any
itation, for the support and maintenance of either spousepr living party to an account may subjéiee entire sums on deposit
commonminor children. to their claims, as if such sums resulsadely from contributions

(3) Theparties to an account may provitg,the terms of the madeby the debtor partyif a joint or FO.D. account requires the
accountor by independent written power of attorney which, iignaturesof all of the parties for purposes of withdrawal, such
later, shall have precedence over the terms ofitiwount, that the accountshall not be subject to the claims of creditors of a debtor
authority conferred upon an agent shall be exercisable notwitPArty t0 the extent of the net contributions of the other parties to
standingany partys legal disability In such case the authority oftheaccount. Such other parties shall have the burden of proving
theagent is also exercisable notwithstanding later uncertaintytB§ir net contributions by clear and convincing evidence.
to whether a party is dead or alive. Absent a written direttion  (2) Forpurposes of ct242, a debtor party shaltle deemed to
the contrarythe foregoing powenf withdrawal shall exist with have made a transfer only at the time some other party withdraws
outthe necessity of written provision if the agent is the spouseaifor part of the sums on deposit, or at the time of the debtorsparty’
aparty but in such a case funds so withdrawn, the application@gathas to sums not previously withdrawim the case of a with
which may be inquired into only as provided in s(#), mayonly drawalwhile the debtor partig living, the sole grounds for deter
beused for the support and maintenance of either spouse andraitying any such transfer to be fraudulent shall be whether the
common minor children. This subsection shalpply to all debtorparty is or will bethereby rendered insolvent under s.

accountreated prior to and after July 1, 1975. 242.05(1) or whether the debtor party is engagedsaabout to
History: 1973 c. 2911979 c. 323.33; 1993 a. 486 engagen a business or transactifor which the assets remaining
in the debtor partg’ hands after the transfer are unreasonably
705.06 Protection of financial institutions. (1) In  smallunder s242.04 (1) (b) 1.In the case of a transfer by reason

accordancavith the terms of an accourand subject to this sub of the death of theebtor partythe sole ground for determining
chapterch.112and the duties prescribed for personal representmy such transfer to be fraudulent shall whkether the debtor
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party’s estate subject to administration is insolvent under s. (7) “Personalrepresentative” has the meaniggen in s.
242.02 For purposes of this subsection, the amount transferi@sfl.23

shallbe deemed to consist of those assets which the creditors ofg) “Property” has the meaning given in&51.27

the debtor party could have made subject to their claims immedi (g) “Register”, including its derivatives, means to issue a cer
ately prior to the transferless any sums which such creditorgicate showing the ownership of a certificated securityirothe
couldhave made ssubject to their claims immediately after the;aseof an uncertificated securitio initiate or transfer an account
transfer. showingownership of securities.

History: 1973 c. 2911987 a. 192 (10) “Registeringentity” means a person who originates or
fransfersa security title by registration, and includes a broker
fhintainingsecurity accounts for customers and a transfer agent
or other person acting for or as an issuer of securities.

705.08 Construction. This subchapter shall be construed i
sucha manneas to ensure reasonable certainty of legal result
thosewho establish a multiple—party or agency account.

History: 1973 c. 2911989 a. 331 (11) “Security” meansa share, participation or other interest
in property in a business or in an obligation of an enterprise or
705.09 Applicability of general transfers at death pro -  otherissuerand includes a certificated securéy uncertificated
visions. ChapteB54 applies to transfers at death under this subecurityand a security account.
chapter. (12) “Security account” means any of the following:
History: 1997 a. 188 (a) A reinvestment account associated with a secargcuri

Wisconsins New Probate Code. Erlang@#fs. Law Oct. 1998 tiesaccount with a brokea cash balance in a brokerageount,

cash,interest, earnings or dividends earned or declared on a secu

SUBCHAPTERII rity in an account, a reinvestment account or a brokerage account,
whetheror not credited to the account before the owandeath.
NONPROBAE TRANSFERS & DEATH (b) A cash balance or other property held for or due to the

ownerof a security as a replacement for or product ci@ount
. security,whether or not credited to the account beforetheers
705.20 Nonprobate transfers on death. (1) A provision geatn.
for a nonprobate transfer on death in an insurance pobeyract (13) “State” includes any state of the United States, the Dis
of employment, bondnortgage, promissory note, certificated of; ¢ of columbia, the commonwealth of Puerto Rico, andtary
3gggg;{g:;t:ﬁqe:rﬁr'tgoﬁggﬁgggg;eslr:r?n;'e%i?é%mggﬁemgﬁa ritpry or possessiosubject to the legislative authority of the
retirementplan,employe benefit plan, trust, conveyance, deed 0 Hlitsfo(?y:St?;gg 2 331
gift, marital property agreement, or other written instrument of a
similar nature is nontestamentaryhis subsection governs\ait- 705.22 Registration in beneficiary form; sole or  joint
tenprovision that: tenancy ownership. Onlyindividuals whose registration of a
(a) Money or other benefits due, controlled by or owned bysgcurityshows sole ownership by one individual or multiple ewn
decedenbefore death must be paid after the deceslefetath to ~ ershipby 2 or more with right of survivorship, rather than as ten
aperson whom the decedent designates eithtrimstrument or antsin common, may obtain registration in beneficidoym.
in a separate writing, including a will executed either befomt orMultiple owners of a security registered in beneficiary form hold
the same time as the instrument, or later; QSjOint tenants with right of sur\{ivorship, as tenants by th_e entire
(b) Money due or to become due untie instrument ceases!i€S; Or as owners of community property held in survivorship
to be payable in the event of death of the promisee or the prom{&M: and not as tenants in common.
beforepayment or demand; or History: 1989 a. 331

(c) Any propertycontrolled by or owned by the decedenv05.23 Registration in beneficiary form; applicable
beforedeath which is the subject the instrument passes to a-perlaw. A security may be registered in beneficiary form if the form
sonwhom the decedent designates either in the instrumeént ois authorized by s§.05.21to705.300r asimilar statute of the state
aseparate writing, including a will executed either before or at théorganization of the issuer or registering entihe location of
sametime as the instrument, or later the registering entitys principal ofice, the ofice of its transfer

(2) This section doerot limit rights of creditors under otheragentor its ofice making the registration, or by s#5.21to
laws of this state. 705.300r a similar statute of the law of the state lisiedhe own

(3) ChapteB54applies to transfers at death under this sectioff S address at the time of registration. A registration goveyed

History: 1989 a. 3311997 a. 188 the law of ajurisdiction in which ss705.21to 705.300r similar
NOTE: Sections 705.20 to 705.30 apply tegistrations of securities in benefi  legislation is not in force or was not in force whaeregistration
ciary form made befoe, on or after 5-1.-90 by decedents dying after 51+90. beneficiary form was made is nevertheless presumed to be valid

Wisconsin'sNew Probate Code. ErlangéMs. Law Oct. 1998 andauthorized as a matter of contract law
History: 1989 a. 331
SUBCHAPTERIII 705.24 Origination of registration in beneficiary form.
A security whether evidenced by certificate or account, is regis
TRANSFER ON DEAH teredin beneficiary form if the registration includes a designation
SECURITY REGISTRAION of a beneficiary to takthe ownership at the death of the owner or

the deaths of all multiple owners.
.. . . History: 1989 a. 331
705.21 Definitions; transfer on death security registra -

tion. In ss.705.21to 705.30 705.25 Form of registration in beneficiary form. Regis

(2) “Beneficiary form” means a registration of security trationin beneficiary form may be shown by the words “transfer
which indicates the present owner of the security and the intentffh death” or the abbreviatiofT OD” or by the words “pay on
of the owner regarding the person whitl become the owner of death”or the abbreviatiohPOD”, after the name of the registered

the security upon the death of the owner ownerand before the name of a beneficiary
(5) “Devisee” means any person designated in a will to History: 1989 a. 331

receivea disposition of real or personal property 705.26 Effect of registration in beneficiary form. The
(6) “Heir” has the meaning given in 851.09 designatiorof a TOD beneficiary on a registration in beneficiary
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form does not déct ownership until the ownerdeath.A regis  effective by reason of the contract regarding the registration
tration of a security in beneficiary form may be canceled dyetweenthe owner and the registering entity and735.21to
changedat any time by theole owner or all then surviving own 705.30and is not testamentary

ers,without the consent of the beneficiary (2) Sections705.21to 705.30do not limit the rights of credi
History: 1989 a. 331 torsof security owners against beneficiaries and other transferees

705.27 Ownership on death of owner . On death of a sole Underother laws of this state.
owneror the last to die of multiple owners, ownership of securitiesSt"y: 1989 a. 331
registeredn beneficiary form passes to the beneficiary or benefi o . .
cigrieswho survive allyownerg. On proof of death ofyall owne%05'30 Terms, conditions and forms for  registration.
andcompliance with any applicable requiremesftshe register (1) A registering entity géring to accept registrations in berefi
ing entity, a security registered in beneficiary form may be reregi§l@ry form may establish the terms and conditions under which it
teredin the namef the beneficiary or beneficiaries who survivéVill receive requests for registration in beneficiary form and for
the death of all owners. Until division of the security after thnPlémentationof registrations irbeneficiary form, including
deathof all owners, multiple beneficiaries surviving the death dgduestsfor cancellation of previously registere®D benefi

all owners hold their interests as tenants in comnifamo benefi ~ ¢iary designations and requesfsr reregistration to éct a
ciary survives the death of all owners, the security belongs to fé2ngeof beneficiary The terms and conditions so established

estateof the deceased sole owner or the estate of the last to di€\g¥ provide for proving death, avoiding or resolving a problem
multiple owners. concerningfractional shares, designating primary and contingent

History: 1989 a. 331 beneficiariesand substituting a named beneficiarglescendants
. o ) o to take in the place of the named beneficiary in the event of the
705.28 Protection of registering entity . (1) A registering beneficiary’sdeath. Substitution may be indicated by appending
entity is not required to ¢ér or to accept a request for security-regto the name of the primary beneficiary the letters “LDRS3nd
istrationin beneficiary form. If a registration in beneficiary forming for “lineal descendants per stirpes”. This designation substi
is offered by a registering entjtthe owner requesting registrationtytesa deceased beneficiasydescendants who survive thener
in beneficiary form assents to the protections given to the registgy a beneficiary who fail$o so survive, the descendants to be
ing entity by ss705.21to 705.30 identified and to share in accordance with the law of the beneficia
(2) By accepting a request for registration of a security y’s domicile at the ownés death governing inheritance by
beneficiaryform, the registering entity agrees thattbgistration descendantsf anintestate. Other forms of identifying beneficia
will be implemented upon death of the deceased owngmoas rieswho are to take oone or more contingencies, and rules for
videdin ss.705.21to 705.30 providing proofsand assurances needed to satisfy reasonable con
(3) A registering entity is dischged from all claims to a secu cernsby registeringentities regarding conditions and identities
rity by the estate, creditors, heirs or devisees of the deceasgévantto accuratémplementation of registrations in beneficiary
ownerif it registers a transfer of a security in accordance with ferm, may be contained in a registering ensiti€rms and condi
705.27and does so in good faith reliancetbe registration, on tions.
$5.705.21t0705.3Q and on information provided to it byfiafvit (2) Thefollowing are illustrations of registrations in berefi
of the %ersopa] represgnttahtlve of the degeawfifmgr or by the S ciary form which a registering entity may authorize:
viving beneficiary or by the surviving beneficiasyepresenta _ o
tives, or other information availabke the registering entity The PO(S)) ‘]Soc;]lg ngr;g\an j,role beneficiary: John S BrowdD¥ (or
protectionsof s5.705.21t0705.30do not extend to a reregistration X .
or payment made after a registering entigs received written _ (b) Multiple owners - sole beneficiary: JohiB&®wn Mary B
notice from a claimant to an interest in teecurity objecting to BrownJT TEN TOD John S Brown Jr
implementationof a registration in beneficiary form. No other (c) Multiple owners— primary and secondary (substituted)
notice or other information available to the registering entitheneficiariesJohn S Brown Mary Brown, JT TEN DD John
affectsits right to protection under s805.21to 705.30 S Brown Jr SUB BENE Peter Q Brown or John S Brown Mary
(4) The protection provided by sg05.21to 705.30to the reg  Brown JT TEN TOD John S Brown Jr LDPS.
isteringentity of a security does noffaft the rights of beneficia  History: 1989 a. 331
riesin disputes between themselves and other claimants to-owner

ship of the security transferred or its value or proceeds. 705.31 Applicability of general transfers at death pro -
History: 1989 a. 331 visions. ChapteB54 applies to transfers at death under this sub
chapter.

705.29 Nontestamentary transfer on death. (1) A trans History: 1997 a. 188
fer on death resulting from a registration in beneficiary form iswisconsins New Probate Code. Erlangatis. Law Oct. 1998
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